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5) Capacity Expansion:
Over the last couple of years, we have added capacities to meet the increasing
volumes of business which the Company hopes to garner. At the Group level, the
Company’s supercritical power plant manufacturing ventures are being
commissioned. A Heavy Engineering facility adjoining the Company’s Modular






Nuclear Island, which will enable L&T to build complete Nuclear Plants on a turnkey
basis. One of the Board Members has been assigned the task of spearheading this
initiative and the Company is confident in playing a significant role in this emerging
opportunity.

I11.  Defence

The Government policy initiative for private sector participation in Defence sector has
been slow till date. In order to strengthen India’s defence, we hope that changes will
happen soon in Government Policy, which will enable L&T to meaningfully
participate in the country’s defence production program.

X The next sector with high promise of growth for L&T is Thermal Power

The Company is fully geared to cope up with the increasing demands in the Power
Sector. | am pleased to inform you that the manufacturing facilities for Boilers and
Turbines, which the Company had undertaken to construct in Joint Venture with
Mitsubishi Heavy Industries of Japan, have started production activities. The
remaining factories to manufacture Power Plant Auxiliaries are in an advanced stage
of commissioning.

With an average supercritical capacity of approx 15,000MW expected to be added



After the sluggish growth experienced during the previous year, this business
witnessed a healthy turnaround in both growth and profitability in FY10 and is
expected to maintain its leadership position in the domestic market in FY11. Our
acquisition of medium voltage switchgear company (TAMCO) in Malaysia is doing
very well and access to this technology has al






We are committed to serving the Nation through all our initiatives, while at the same time
striving to maximise stakeholder value. As | address yet another AGM at L&T, | recall with
both pride and humility the road we have traversed so far. We are entitled to feeling proud
because together we have created one of the greatest value creation platforms in India’s
private sector. L&T has never been stronger than what it is today. And I assure you that your
company will become far stronger in the years to come. We will continue to uphold the faith
and trust you have reposed in us.

Thank you once again, ladies and gentlemen,



