Group Performance for the quarter ended
December 31, 2018

Consolidated Results

Robust Revenue growth of 24%
and PAT growth of 37%

Mumbai, January 25, 2019: Larsen & Toubro recorded Consolidated Gross Revenue
of © 35,709 crore for the quarter ended December 31, 2018. Riding on strong
execution in project businesses coupled with noteworthy performance in service
businesses, the company registered a strong revenue growth of 24% on a y-0-y basis.
International revenue during the quarter at =~ 11,476 crore constituted 32% of the
total revenue, lower than 35% in the previous year.

For the period April-December 2018, the Consolidated Gross Revenue at
" 96,073 crore recorded a y-0-y increase of 21%.

Consolidated overall Profit After Tax (PAT






The segment EBITDA margin for the quarter ended December 31, 2018 was marginally
higher at 2.9% vis-a-vis 2.4% recorded inthe corresponding quarter of the previous



of the K9 Vajra artillery gun order. International Revenue constituted 6% of the total
customer revenue of the segment.

The EBITDA margin of the segment was at 9.0%






Outlook

The domestic economy has been facing periodic headwinds in the form of volatile
oil prices, currency depreciation, higher CAD, possibility of fiscal slippage and money
market liquidity contraction. Economic indicators, however, continue to register









